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Fixing the changeover dateFixing the changeover date
AcSB progress reviewAcSB progress review
Date now set  Date now set  ------ fiscal years beginning fiscal years beginning 
on or after January 1, 2011  on or after January 1, 2011  
(including interim periods)(including interim periods)

Earlier adoption will be possibleEarlier adoption will be possible



33

IFRS Update in Canada: AcSB PerspectiveIFRS Update in Canada: AcSB Perspective

Clarifying Clarifying ““whowho”” and and ““whatwhat””
Who  Who  ------ fine tuning the definition of fine tuning the definition of 
““publicly accountable enterprisepublicly accountable enterprise””

Any other entity that wants to adopt IFRSs, alsoAny other entity that wants to adopt IFRSs, also

What  What  ------ IFRSs as issued by the IASBIFRSs as issued by the IASB
““No tinkeringNo tinkering”” policypolicy
Importance of IFRS 1Importance of IFRS 1
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Advancing the implementationAdvancing the implementation
Omnibus ED, Omnibus ED, Adopting IFRSs in CanadaAdopting IFRSs in Canada
CommunicationsCommunications
Encouraging others to work togetherEncouraging others to work together

Industry groupsIndustry groups
Professional organizationsProfessional organizations
EducatorsEducators

Assisting with proposals to change IFRS 1Assisting with proposals to change IFRS 1
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Participating in the IASB Participating in the IASB ““systemsystem””
Maintaining a Canadian presence in the Maintaining a Canadian presence in the 
global arenaglobal arena
Supporting the IASB work programSupporting the IASB work program

________________________________________________________________

For further information, see the AcSB website at: For further information, see the AcSB website at: 
www.acsbcanada.orgwww.acsbcanada.org


