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	Chair:
	Vic Wells, Southern Golden Horseshoe Chapter

	Vice Chairs:
	Tyrone Cotie, Atlantic Provinces Chapter

	
	

	Members in Attendance
	

	Nicole Archibald, South West Chapter
	Nancy Lala, Toronto Chapter

	Karyn Brooks, Québec Chapter
	Phillip Maguire, Toronto Chapter

	Anne Burpee, Toronto Chapter
	David Petroff. Toronto Chapter

	Susan Campbell, Toronto Chapter
	Neil Robertson, Calgary Chapter

	Bill Cromb, Calgary Chapter
	Kathy Stevenson, Vancouver Chapter  

	Bob Eisner, Regina Chapter
	Darla Sycamore, Toronto Chapter

	Gordon Heard, Southern Golden Horseshoe Chapter
	John Weerdenburg, National Capital Region Chapter

	Paul Karr, Toronto Chapter
	Cheryl Yaremko, Vancouver Chapter

	Sujeet Kini, Toronto Chapter
	

	
	

	Regrets
	FEI Canada

	Alister Cowan, Calgary Chapter
	Michael Conway

	Sean Carleton, Calgary Chapter 
	Ramona Dzinkowski

	Marc Malouin, Québec Chapter
	Melissa Gibson

	Glenn Menuz, Calgary Chapter
	Line Trudeau

	Mark Walsh, Toronto Chapter
	


Meeting Minutes
1. Call to order 

Vic Wells welcomed everyone to the meeting. 

2. Review minutes of February 2009 meeting

The February 4th minutes were approved by the committee. 

3. Review of Rolling Agenda and Work Plans

· AcSB Strategy for Private Enterprises (ED Expected before March 31, 2009)
(Private Company Committee)

Gordon Heard reported that the Private Company Committee is still waiting for the exposure draft. It may not be released until April. Gordon attended the CFERF Executive Research Forum on February 24th on this topic. The attending CFO’s were in support of what was happening with the development of the new standards. Ramona Dzinkowski mentioned that the study results will be out in the next six weeks. 

· IASB Preliminary Views Financial Statement Presentation Discussion Paper (April 14, 2009)
Sunjeet Kini  (Leader) Brian Fiedler, Paul Karr, Anne Burpee, Gordon Heard, Tyrone Cotie, Philip Maguire, David Petroff 

Phillip Maguire attended a Roundtable on this topic on February 19, 2009. 
Overview: What they’re saying is that your balance sheet and income statement will look like our cash flows look like today. Assets and Liabilities will go into four basic categories. See Summary compiled by Sujeet Kini for more details: Click here to open the document. 

This is an area that may cause considerable amount of confusion in the future – as you could have two companies in the same industry doing completely different things. These are the issues that are going to need to be discussed in the response. 

Phillip Maguire reported that the biggest question was why we are throwing out a standard that everyone is fairly comfortable with. He wondered if we should go to the IASB with this. When the group is preparing its thoughts, they need to speak about their views on the ongoing costs. 

Karyn Brooks would suggest that we should be very up front in our comment letter suggesting that the IASB push this way down on the work program and work on those standards that focus on measurement.  

XBRL should be considered. 

· AcSB: Effective Interest Rate after Recognition of Impairment Loss - February 15, 2009

Kathy Stevenson was going to take a look at this one. 

Kathy took a look at this, and the intent was to clarify treatment, and not change the standard. She has not had personal experience, but felt that it was just a clarification, and not necessary for comment. 

· IASB: ED 10 Consolidated Financial Statements – March 20, 2009
Tyrone Cotie (Leader), Debbie Stein, Darla Sycamore and Vic Wells. 

Vic Wells attended the related Roundtable on February 19, 2009 at the CICA. 

Tyrone Cotie reported that the sub-committee reported that they have a call next week to talk about this exposure draft. Vic Wells reported that when he attended the roundtable a substantial amount of time was taken by the banks, trying to explain how they define control   When ownership is not clear.  The proposed definition of ownership could pose difficulties as it is less prescriptive than the one currently used by the  CICA.
· IASB: Preliminary Views Revenue Recognition in Contracts with Customers June 19, 2009
Paul Karr (Tentative Leader), Debbie Stein, Ian McNair, Linda Pellizzari and Sear Carleton.  Karyn Brooks will assist. 

Paul Karr reported that they are planning to meet on the week of the March 23rd. 

· AcSB: Financial Reporting by Not-for-Profit Organizations - June 30, 2009
Line Trudeau and Tyrone Cotie (Leaders), Bob Eisner, Derek Johnstone Karyn Brooks will assist. 


Line Trudeau reported that they have recruited two new members for this group, Bob Eisner and Derek Johnstone from March of Dimes. 

4. Possible New Items:

CAS 210, Agreeing the Terms of Audit Engagements – April 15, 2009

Comments requested on this Re-exposure Draft
The Committee did not recall being involved with this before. Vic Wells asked if a volunteer would like to look into this item to see if this affects us.  This item will be discussed at the April 2nd face-to-face meeting. 
OSC Documents to Consider

	Number
	Rule
	Published
	Comments Close

	52-110
	Audit Committees
	December 19, 2008
	April 20, 2009

	55-104
	Insider Reporting Requirements and Exemptions
	December 18, 2008
	March 19, 2009

	58-101
	Disclosure of Corporate Governance Practices
	December 19, 2008
	April 20, 2009

	 

	Number
	Policy
	Published
	Comments Close

	58-201
	Effective Corporate Governance
	December 19, 2008
	April 20, 2009


Tyrone Cotie felt hat this was IPAC territory. Vic Wells agreed to look into the 52-110 Audit Committee section. Neil Robertson will help. 

5. Other Business

IFRS – What do we put on the website? Darla Sycamore and Gordon Heard were going to look into what resources are out there, and where we should be pointing out members. 

Tyrone Cotie asked that we give a summary level of the courses available for IFRS. Can we point to these summary level documents from National Strategic Partners and Professional Organizations? 

Michael Conway said that we do not compete with professional organizations/partners, as they have much greater resources. We will point our members in that direction. 

We cam post information from:

1. Professional Associations (CICA etc.)

2. National Strategic Partners – best summary forms

3. Other information providers – if exceptionally useful

· Next meeting face-to-face April 2, 2009 in Toronto, at the King Edward Hotel. 
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