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n Are we there yet?”
Vest: prehably aren t ready. new. ...

.. BUL the real guestions are: Whether we are
getting ready en a timely. basis and Rew: hest
10 de! thalt




The AcSB Strategy

m \Where 1s Canadian GAAP headed?

For “publicly accountable enterprises™ —--
Internatienal’ Financial Reporting Standards

(IERSS)
m EOK private enterprises; and not-fier-prefit
erganizations; --- Under develepment

= See AcSE Strategic Plan fierr 2006-201.1
WAV, aCSlcanada.org
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s \Why IFRSs?

Glohalization

Limited choIces

n Cuient GAAR net a viakle option
m US GAAP or IERSS

Recent developments tilted the balance
towards IERSS
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s WWhen IS the change?
iming wasrergimally: enly a general

imefirame
ACSB, progress, review.
Date new fixed: --- fiscallyears Beginning

Jan. 1, 2011 (Including Interinm; perieds)
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s WWhat are we:'changing te?

|ERSS! as Issued by the IASB
s AcSB’S “no tinkering” policy
n Importance of IERS 1
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5 ... andfinally; hew will the change he
Implementea?

What the AcSE Is deing

x Communications

n |mplementatien aids

n Omnibus ED; Aadopting 1ERSS I Canaaa

m Participating 1 the IASE “system’

m Encouraging ethers te Work tegether

m ASsIsting Withr prepesed changes to IERS, 1.
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5 ... andfinally; hew will the change he
Implementea?

Wihat ethers are deing
m Regulaters
m Auditers anad advisers
m Educators
m Preparers -- you!
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“Obstacles are these firightiul things you see

WhHERYOU take Voulr eyes, ofif the' goalr
HERNY FoIa.

“Keep your eyes on the prize”

M. L. KiIg, JI:
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Questions and answers will fiellow
e main; presentation

Thank you for yeulr attention

10



