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	FOR IMMEDIATE RELEASE

2/06/2007 – Toronto, Ontario Canada – CFERF news

Winner of CFERF First Annual “Best Conference Paper Award”.  Beyond-GAAP Corporate Reporting: Quality, Value and Relationship to GAAP.

Michael Gibbins, Ph.D., FCA and Bradley Pomeroy M.Sc., B. Comm., B.A. are the recipients of the Canadian Financial Executives Research Foundation’s (CFERF),  First Annual “Best Conference Research Paper” Award.  Dr. Gibbins is a Winspear Distinguished Professor of Professional Accounting at the School of Business, University of Alberta in Edmonton and an FEI Canada Academic Member.  Mr. Pomeroy is a PhD. Student (Accounting) at the University of Alberta.  Their award-winning paper “Beyond- GAAP Corporate Reporting: Quality, Value and Relationship to GAAP” will be distributed at the FEI Canada Annual Conference in Halifax, June 6-8, 2007.  “We are fortunate that our first Request for Proposals attracted the attention of such credible Canadian academics”, says Barry Gorman Ph.D, C.A., T.E.P., Chair of the Canadian Financial Executive Research Foundation’s Board of Trustees and Professor at Saint Mary’s University in Halifax, Nova Scotia. “Gibbins is among the best”, says Gorman. 

In Dr. Gibbins abstract he states “ Beyond–GAAP reporting is increasing in significance to both users (especially stock markets) and managers, it has a generally close but also competitive relationship with reporting via the GAAP financial statements, it is less regulated than GAAP reporting, and increased regulation or auditing of it may not be helpful.  The CFO’s practical and strategic role in beyond-GAAP reporting is unclear, as are its costs and benefits for reporting organizations.”

According to Alfred Black, Chair of CFERF’s Research Committee, “This research on GAAP reporting is relevant and necessary to the Canadian financial business community.  Their paper in effect bridges the GAP between Canadian academics and Canadian finance business executives on this very important subject”.

The Canadian Financial Executives Research Foundation (CFERF) is a not-for-profit organization promoting and conducting research on Canadian finance matters.   Its research is independent from its parent organization Financial Executives International Canada (FEIC).  FEIC is an all-industry professional association of senior finance executives, with eleven chapters across Canada and 1900 members.

For more information on this award or other RFP’s, please contact Heather Bell, Executive Director, Canadian Financial Executives Research Foundation (CFERF) at (416) 366-3007 X 5107 or hbell@feicanada.org.
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