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Commodity Prices Firm ... 
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Source: Statistics Canada, Industry Canada.
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Total Exports to the US … 

Source: Statistics Canada, Industry Canada.
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Source: Bank of Canada, U.S. Federal Reserve, Bloomberg, Scotiabank Economics.

The U.S. Federal Reserve – Now Tightening
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Business Expansion 

Source: Statistics Canada, Cushman & Wakefield, Scotiabank Economics.
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The Climate Change Challenge

Kyoto: 2008-12 avg. 6% below 1990 level*

Copenhagen: by 2020, 17% below 2005 level

2030: 30% below 2005 level
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Regaining Black Ink  
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AB                n.a.

BC               Balanced

Federal        n.a.

Target for
Balanced Books

Source: Budgets; historical debt: Moody’s Investors Service; Statistics Canada;  
Scotiabank Economics.
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