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President’s Report - November

There’s no surer sign of the approaching holiday season for me than
our upcoming FEI Wine Pairing event on the 13"™. Once again being
held at the RVYC in Point Grey, the evening promises to be one of
great enjoyment for all — a wonderful meal paired with lovely
wines. Last year was a sell out and from the early reservations, this
year looks to be the same.

Between now and Christmas, we have a full schedule of FEI events, apart from the social
event on the 13th. Please see the calendar later in this newsletter. You will quickly
ascertain the common theme on all three of these events — the economy and what we can
expect in the coming months. We strive to keep our event calendar relevant and these three
topical events should provide three different looks at our current economic situation.

On October 31%, coincident with the National Breakfast Seminars event in Vancouver, where
Grant Thornton presented on COSQ’s approach to monitoring controls, we had the pleasure
of the company of FEI Canada’s national president, Michael Conway. After the session,
Michael joined your Chapter board to discuss FEI Canada’s strategic priorities, how they
match with our Chapter's goals and how we can all progress together. A full and open
discussion was had. On behalf of the Board, | wish to publicly thank Michael for making the
trip to Vancouver to participate in this session.

Here, in short, are the strategic priorities of FEI Canada:

- Profile: communications, branding and the advocacy/technical committees;
Membership and Chapter Relations: building towards the goal of 2,500 members
by 2010, supported by new systems and programs available nationally;

Governance: greater unity and clarity on the roles of National and the Chapters in

delivery of services and programs;

Knowledge Exchange; providing information and guidance on issues that impact our

members’ roles as financial executives; and

- CFO Profession Development/Designation: FEI is conducting a feasibility study on a
formal education program to provide training on the expanded responsibilities of
today’s CFO.

If you wish to become more involved in any of these strategies, please let any member of the
Board know of your interest and we’ll put you in touch with the right people to make that
happen.

€ Ppeter Ballachey
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Michael Bain, IBM Territory Executive , BC, John Fursey, IBM Global Business Services, Canada
and Brad Cruickshank (VP of Vancouver Chapter FEI), - photo courtesy of Brad Cruickshank

The Vancouver Chapter had the pleasure of welcoming John Fursey partner in charge of
Strategy and Change Consulting with IBM, to present the results of their Global CFO study
on the issues facing CFOs today. In front of an over-booked house, Mr. Fursey presented
key factors facing both small and large businesses today, from a global perspective. We
thank both Mr Fursey, and Michael Bain, Territory Executive for IBM, for taking time from
their busy schedules to present the results of such an important study to our Chapter.

Y Brad Cruickshank
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Peter Ballachey, President,
Vancouver Chapter, Doug
Steele, Grant Thornton, David
Florio, Grant Thornton
Michael Conway, President,
FEI Canada -photo courtesy
of Peter Ballachey

A full house, close to 100, packed the room at the Waterfront on October 31* to hear David Florio and Doug
Steele of Grant Thornton address COSO’s guidance on monitoring internal controls. The two reviewed the
practices of public companies in the early compliance with SOX 404 and 52-109 here in Canada, noting the of-
ten extensive testing carried out by auditors and companies themselves, particularly in the first year of reporting
on internal controls.

Less detailed work is now recommended to meet the requirements of SOX 404 and 52-109, which involves fo-
cus on the monitoring controls, rather than testing all of the individual controls in detail. How does one monitor a
control? It's generally through the supervision of that control. Testing a monitoring control is more efficient than
testing all of the individual controls. An added benefit is that within companies, knowledge that the monitoring
controls will be tested increases vigilance of those carrying out the monitoring controls. For those carrying out
individual controls, knowledge of the increased vigilance of the monitoring controls imposes a motivation to do a
better job of carrying out the active controls.

In short, focus on the monitoring controls is a good way to leverage all controls leading to a much more efficient
means of establishing the effectiveness of the entire internal control system for those companies required to
report under either or both of SOX 404 and 52-109.
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Bubbles are nothing new

For centuries, people have been enticed by the prospects of riches through investments. In 1841,
Charles Mackay, in a book with the wonderful title “Extraordinary Popular Delusions and the Madness
of Crowds”, described:

o the lure of alchemy and the Philosopher’s Stone that changed base metal into gold;

« the Tulipomania of 18" century Holland in which investors bid up the price of tulip bulbs to insane
levels; and

« the British joint stock companies of the South Sea Bubble and other 18" century ventures.

Most of the “investments” inevitably collapsed and governments introduced measures to curb the
worst of the excesses — as they did in the USA with the founding of the SEC after the stock market
crash of 1929 and, more recently, Sarbanes-Oxley.

Mackay’'s book is available on the Project Gutenberg website.

Just click on http://www.qutenberg.org/etext/24518.

Skim it and impress your friends at parties.

\f) Hugh Lindsay

Membership Renewal - Vancouver Chapter

Thanks to all of you who have already renewed your annual membership to FEI.

For those of you who haven't yet, it isafairly straightforward process, triggered by
an emal from FEI, and using a link to the FEI Canada website.

If you have any questions regarding your membership renewal, please direct them
to either Christopher Sheedy (csheedy@feicanada.org) or Sydney
Freeston (sfreeston@feicanada.org) of FEI Nationa - Membership Services.

{ Doug Morison
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Date

Event Type

Detail

Location

November 13th, 2008
Festivities Begin at
6:00
Dinner at 7:00

Wine Pairing Event

John Schreiner will be our speaker.
Cost: $20 for members (including FElsters)
$60 for guests

Dress: Business Attire

Royal Vancouver
Yacht Club
3811 Point Grey Road

November 19th, 2008

Breakfast Event
Registration @ 7:30 a.m.

Tony Hume and Nick Glen, BMO
Financial Markets and your retirement. What
happened? Where are we? Where do we
go from here:

Metropolitan Hotel
645 Howe Street
Vancouver

November 28th, 2008

National Breakfast Event
Registration @ 7:30 a.m.

Sponsored by: Ernst & Young
When the taps run dry: Getting things done
during a credit crunch

Hyatt Regency Hotel

December 9th, 2008

Luncheon Event
Registration @ 11:30

Patricia Croft, PHN
Life in the Aftermath of the Great Global
Credit Crisis

Hyatt Regency Hotel

January 15th, 2009

Luncheon Event
Registration @ 11:30

Bob McFarlane, Telus
Corporate Social Responsibility

Four Seasons Hotel

May 27th—29th,
2009

Annual FEIC Conference

Join us for our National Conference

Montreal, PQ

M ember ship Report

In the midst of market swings and financial uncertainty the US has a new President with a challenging job
ahead. The challenge for FEI and the Vancouver Chapter is to grow membership of the Vancouver chapter by
providing a positive and meaningful membership experience. The upcoming events such as the wine pairing
and variety of speaker events provide great choices for people make the most of their membership. The Wine
Pairing on November 13" is an excellent social event, then on November 19" we have a breakfast on Financial
Markets and Your Retirement with the Nick Glen group from BMO Nesbitt Burns, on December 9" there is a
luncheon with Chief Economist Patricia Croft discussing Life in the Aftermath of the Great Global Credit Crisis.
January 15" has Bob McFarlane of Telus speaking on Corporate Social Responsibility. All in all a great line up
of events.

Members hear about FEI from other members or search out the organization looking for opportunities to network
and keep current on the latest developments in their profession. Word of mouth is how many members have
come to join FEI. Please help in our challenge by referring people that may be interested in FEI and what mem-
bership has to offer.

\g

Jeff Champion
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FEI Vancouver Salutesour Sponsors'!

Chapter Sponsors

PRICEWATERHOUSE(QOPERS

Chapter Supporters

Aon Reed Senhouse

%i Robert Half”

Management Resources

Watson Wvatt
Worldwide i

Should you be interested in sponsorship or have a recommendation for us to
follow up on, please contact Alan Wong by e-mail at: alanlwong@telus.net
or by telephone: (778) 772-6511
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2008/2009 Chapter Board of Directors

Peter Ballachey Consultant T: (604) 240-7928 President
=

1254 Bracknell Place, N. Vancouver, BC V7P 3S2 E: ballachey@shaw.ca

Danley Yip Division Director T: (604) 688-6393 Past President
Robert Half Management Resources F: (604) 687-7533 Membership

#724 — 1055 Dunsmuir Street, Vancouver, BC V7X 1L4 E: danley.yip@rhmr.com

Brad Cruickshank Chief Financial Officer, T: (604) 324-7222 Vice President

Dueck GM E: brad.cruickshank@dueckgm.com

400 SE Marine Drive, Vancouver, BC V5C4X2
Doug Cucheron CFO T: (604) 734 - 5945 ext 352 Treasurer

SL Feldman & Associates F: (604) 732 - 0922

200 - 1505 West 2nd Avenue, Vancouver, BC, V6H 3Y4  E: cucheron@slfa.com
Issa Nakhleh C: (604) 657-2431 Secretary

3205 West 35th Avenue, Vancouver, V6N 2M9 E: issa.nakhleh@shaw.ca

Chair - Sponsor-

Alan Wong CFO T: (604) 647-6611 Ext. 235 ship

Tides Canada Foundation

F:
E: alanlwong@telus.net

Jeff Champion

Consultant

4951 Pendlebury Road, Richmond, BC V7E 1E9

T: (604) 649-2735

F: (604) 241-8946
E: jeff.champion@telus.net

Chair - Member-
ship

Lynne Fraser

2043 Latimer Road, Nanaimo, BC V9S 2W6

T: (250) 758-0375
F:
E: lynne.fraser@shaw.ca

Chair - Newsletter

Doug Morison

2958 Mahon Avenue
North Vancouver, BC, V7N 3T1

T: (604) 986-8634
E: cdmorison@shaw.ca

Chair - Events

Hugh Lindsay

2831 W. 19" Avenue, Vancouver, BC V6L 1E4

T: (604) 732-0366
F:
E: hughl@telus.net

FElsters

Sarah Mackinnon

Director, Finance
Xantrex Technology Inc.

8999 Nelson Way, Burnaby, BC V5A 3B5

T: (604) 422-2584
F: (604) 415-4666
E: sarah.mackinnon@xantrex.com

Director - Events

Wendy Hurlburt

Chief Financial Officer & Director of Compliance & Opera-

tions.
LifeScan Canada Ltd.

300-4170 Still Creek Drive, Burnaby, BC, V5C 6C6

T: (604) 320 - 2927
F: (604) 293 - 1619
E: whurlbur@lfsca.jnj.com

Director - Events

Neil Hummel

Chief Financial Officer
LMI Technologies Inc.

1673 Cliveden Avenue, Delta. BC, V3M 6V5

T: (604) 636 - 1011
F: (604) 516 - 8368
E: nhummel@Imitechnologies.com

Director

Brad Bardua

1176 Ronayne Road, North Vancouver, V7K1H3

T: (604) 551-7785
E: bbardua@shaw.ca

Director — Events

Angela Yap

Director, Corporate Accounting, Anthem Properties

Suite 300 — 550 Burrard, Bentall 5
Vancouver, BC, V6C 2B5

T: (604) 488-3604

E: angelayap88@hotmail.com

Director — Events

Donna Denham

Support Services Unlimited
#102 — 211 Columbia Street
Vancouver, BC V6A 2R5

T: (604) 681-0295
F: (604) 681-4545
E: ssu@telus.net

Administration




